. . . . . Zurch
gﬂt;g:'md reduction of CO, emissions & e ok




"The majority of
companies are of the
opinion that
sustainability does not
cause any additional costs
(65%)."

https://www.bwo.admin.ch
Sustainability: a challenge for the real estate industry

2  CO2 reduction path IAR

Sustainability COSTS
and that's a GOOD
thing!

Zurcher
Kantonalbank



Because it COSTS €] A ipan
we have to ask ourselves the following questions ..

Are we investing C OSsts Are these measures also in line with the
in the right measures? ; real estate strategy?
Benefit
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Avoidance costs

to measure the costs / benefits of the measures ..

How much CHF do you have to
spend to save 1 ton of CO, per

year?

4 Optimized reduction of CO, emissions

Costs
Benefit
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* Bandwidths are not representative. Bandwidths are an internal evaluation of a real estate portfolio with 260 properties



Avoidance costs
to measure the costs / benefits of the measures ...

5

"ETH spin-off Climeworks operates a plant
in Iceland that currently captures 4,000
tonnes of CO, a year, at a cost per tonne

of between 1,000 and 1,300 dollars.”
https://ethz.ch/

Sievert K, Schmidt T, Steffen B: Considering technology characteristics to
project future costs of direct air capture, Joule, 01.03.2024

Target area reduction path

Optimized reduction of CO, emissions
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https://ethz.ch/

Because it COSTS €] Ertbank
we have to ask ourselves the following questions...

Are we investing C OSsts Are these measures also in line with the

= in the right measures? real estate strategy?

Benefit
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Both analyses combined

results in the prioritization of the measures
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Optimized reduction of CO, emissions

ImmoScore

Prioritization of properties for CO2 reduction path
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Both analyses combined €] retstoan
results in the prioritization of the measures

Prioritization of properties for CO2 reduction path Avoidance costs in the CO2 reduction path
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*schematic representation
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Avoidance costs € Zorcher ank
to measure the costs / benefits of the measures ...

CO2e reduction path* (06/2024)

Emission intensity in kg CO,e per m? energy reference area
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* Target paths according to FOEN Energy Perspectives 2050+ for the Swiss building stock. Assumptions for development of emission factors (in each case based on current REIDA specifications):
Heating gas, heating oil & biomass: constant until 2050; district heating: constant until 2025, then linear reduction to zero until 2040; electricity: constant until 2025, then linear reduction to

9 Optimized reduction of CO, emissions zero until 2050.
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Zurcher

Legal nOtices ( Kantonalbank

This document is for information and advertising purposes.

It does not constitute an offer or a recommendation to purchase, hold or sell financial instruments or to obtain services, nor does it form
the basis for a contract or an obligation of any kind.

Due to legal, regulatory or tax provisions, the availability of products and services to certain persons may be subject to restrictions, which
may arise in particular due to their place of residence or domicile, nationality or customer segmentation. Restrictions apply in particular to
US persons in accordance with the relevant regulations.

It is advised to check the information, if necessary with the assistance of a consultant, for compatibility with the personal circumstances
and for legal, regulatory, tax and other implications.

The document was prepared by Zircher Kantonalbank with customary due diligence and may contain information from carefully selected
third-party sources. However, Zircher Kantonalbank provides no warranty as to the correctness and completeness of the information
contained therein and accepts no liability for damages resulting from the use of the document or information contained therein.

The information contained in this document may be modified by Zircher Kantonalbank at any time without prior notice.

© 2024 Zurcher Kantonalbank. All rights reserved.
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