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• Financial and key figures

• Strategy and Business Model

• Investment focus and product overview

• Activities – Projects Highlights

• Our skills - your advantages

• Outlook for the coming years

Agenda
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Our RE Funds and Investment Foundation
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Rental default rate
in %
as of 30.06.2024

5.30
Total assets
in CHF million
as of 30.06.2024

1’685.8

EBIT margin
in %
as of 30.06.2024

75.17
TERREF GAV
in %
as of 30.06.2024

0.57

Distribution yield
in %
as of 31.12.2023

3.25

Performance 
in % ytd
as of 30.06.2024

7.13

Financial and key figures
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Development of rental default rate
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Average discount rate (change nominal to real from 2020)
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Refinancing structure (in mCHF)
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Allocation by region
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Allocation by usage

• Allocation by building type as of 2024

• Residential buildings & mixes used properties 74%

• Commercial buildings 21%

• Projects 5%

• Outlook until 2030

• realizing new projects in a volume of around 400 million

• Proportion of residential buildings will be 81%    

54%

21%

20%

5%

Residential Buildings

Commercial real estate

Mixed-used Properties

Projects
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Performace since 2004
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Like for Like comparison

(in CHF) 06.2023 06.2024 Change

Rental Income 32’817 33’646 + 2.53%

Cost of vacancy 1’481 1’825

Net rental income 31’336 31’822 + 1.55%
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Dividend / Payout Ratio
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Development of new construction projects

Renovation to existing buildings with focus on

• reduction of energy consumption

• adapting flats to tenants' needs

Sale of the least attractive properties

Strategy and Business Model
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Our skills for the value chain

Management 

of the portfolio

Acquisition projects 

and real estate

Development 

and construction

Rentals

Sales
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• new modern portfolio

• ongoing adaptations to technical progress

• recognise the needs of tenants proactively

• lower risk regarding environmental influences

• continuous learning on the job

Advantages of the chosen strategy
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Energy policy up to 2030
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Overview of GEAK A to G

GEAK - Swiss cantonal energy certificate for buildings

Classification Portfolio
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• Energy source

• 66% of the energy reference 
areas are powered by 
renewable energy sources

• There are 49 fossil energy 
sources in total remaining (56 
previous year) 

• All remaining fossil energy 
sources are "easily" replaceable

Modernization of the energy sources 
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Allocation of the energy sources 
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Sustainable key figures 2024 (2023)

CO2 kg/m2a
Scope 1 & 2

16.51
(17.22)

39.90
(39.99)
kWh/(m2a)
Energy building envelope

113.24
(114.71)
kWh/(m2a)

Total Energy
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Age of the properties

49.88%

12.31%

37.81%

55.64%

7.48%

36.88%

up to 15 years
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older then 30
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Facts

• Materialization in ownership standards

• Modern architectural language 

• High quality facade

• Combination of rural and urban elements

• Heat pump in combination with 
photovoltaic system

• Electric charging stations with Mobility 
concept 

• Central own self-consumption community

Guideline for our new buildings
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Reiden LU 100 % Residential CHF 60 Mio.

Marly FR 100 % Residential CHF 45 Mio.

Lenzburg AG 95 % Residential CHF 150 Mio.

Bulle FR 100 % Residential CHF 108 Mio.

Erlach BE 100 % Residential CHF 30 Mio.

Total Project pipeline of around CHF 400 Mio. 

Refurbishment of existing buildings CHF 50 Mio.

Projects Highlights 

our pipeline
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Reiden (LU)

Apartments 100

Volume CHF 60 Mio.

Rental income CHF 2.1 Mio.

Construction 2023-2026

start of rent End 2025
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Marly (FR)

Apartments 86

Volume CHF 48 mio.

Rental income CHF 1.9 mio.

Construction 2026-2029

start of rent End 2028
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Volume CHF 150 mio.

Rental income CHF 6.1 mio.

Construction 2026-2033

Commercial/office 1’000 m2 

Lenzburg (AG)
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Apartments 198

Volume CHF 108 mio.

Rental income CHF 4.01 mio.

Construction 2025 – 2031

Start of rent 2028

Bulle (FR)
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Apartments 55

Volume CHF 28 mio.

Rental income CHF 1.1 mio.

Construction 2025 – 2028

Start of rent 2027

Erlach (BE)
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Commercial 10’000 m
2

Volume CHF 110 mio.

Rental period 2 x 20 years

Construction 2021 – 2024

Start of rent 01.12.2023

Innovations Center 
Kaiseraugust (AG)
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• Demand for new apartments remains high

• Low interest rates support

• Longer deadlines for building permits

• Home office influences locations

• Regulation continues and increases the cost of housing  production

Outlook for the coming years
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• Modern portfolio - mainly flats (> 80 %)

• self-developed unique tailored “homemade” investments

• Entrepreneurial management team with a strong track record

• Solid balance sheet structure

• filled project pipeline 

Reasons for the Immo Helvetic
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More than 65 years experience

Nunzio Lo Chiatto Dejan Dukov Jonas Glanzmann
CEO & Fund Manager / since 1998 CFO / since 2004 Head Projects / since 2003

nunzio.lochiatto@berninvest.ch dejan.dukov@berninvest.ch jonas.glanzmann@berninvest.ch
Tel.: +41 31 818 55 69 Tel.: +41 31 818 55 50 Tel.: +41 31 818 55 51



Disclaimer

Source: BERNINVEST, unless otherwise specified. This document constitutes marketing material. It is for information purposes only. 

None of the information in this document constitutes a solicitation, an offer or a recommendation to buy or sell any Berninvest funds or other financial instruments, to 
effect any transactions, or to conclude any legal act of any kind whatsoever. The information does not take into account any personal circumstances and does not 
qualify as general or personal investment recommendation or advice.
The information contained herein has been taken from sources, which we deem reliable. We do not represent that such information is accurate or complete and it 
should not be relied upon as such. Any opinions expressed herein reflect our current judgement and may be subject to change.

The Immo Helvetic (the «Fund») is a contractual investment fund of the type «real estate fund» according to the Federal Act on Collective Investment Schemes. 
Berninvest AG, Bern, is the fund management company («Fund Management Company») and Bank J. Safra Sarasin AG, Basel, is the depositary bank of the Fund. 
The prospectus with integrated fund contract, the simplified prospectus as well as the annual and semi-annual reports («Fund Documents») may be obtained free of 
charge from the Fund Management Company.

Investments or other decisions should be made solely on the basis of the relevant fund or product documents. It is important that you read such documents before 
you make any investment to ensure that you understand  the specific risks involved and other important matters. We recommend that you contact an independent 
financial advisor, tax consultant or other qualified expert in order to determine whether an investment in a particular financial instrument corresponds to your specific 
requirements and preferred level of risk. We do not provide investment, legal, tax or other advice through this document and nothing herein should be construed as 
such advice.
Statements regarding the past performance may not be understood as indication for the current or future performance. The value of investments and the income 
therefrom may fluctuate. A good past performance may possibly not be repeated in the future. It is possible that the investors will not be paid back the full amount 
invested. Performance data does not take into account any commissions and costs incurred by investors when subscribing or redeeming units of a fund.
Third party data is owned or licensed by the data provider and may not be reproduced or extracted and used for any other purpose without the data provider's 
consent. Third party data is provided without any warranties of any kind. The data provider and issuer of the document shall have no liability in connection with the 
third party data. The Prospectus and/or www.berninvest.ch contains additional disclaimers which apply to the third party data.

This document may not be reproduced, copied, distributed or otherwise transmitted either in whole or in part to any third party without the explicit written consent of 
BERNINVEST AG. This document has been issued by BERNINVEST AG, Schönburgstrasse 19, CH-3000 Bern 22, Switzerland a fund management company 
authorized and supervised by the Swiss Financial Market Supervisory Authority FINMA, Laupenstrasse 27, CH-3003 Bern.
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