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Outliers Watch Honorable Mention
Ticker Last % Chg Z-Score Ret Volume Comment Ticker Last % Chg Z-Score Ret Volume Comment
(20D) (vs 20D avg) (20D) (vs 20D avg)
CLN SE 8945 +16.6% 7.78 +1'682% Shell litigation win CICN SE 123.60 +5.1% 0.89 -14% UBS ups PT 1 CHF - Buy
DSFIR SE 88.35 +13.1% 5.60 +55% numbers BEAN SE 82250 +3.2% 1.26 +7% UBSG ups to Neutral (Sell)
ZEHN SE 67.20 +5.8% 3.81 +331% numbers GIVN SE 3'341.00 +1.4% 0.86 -13% x-read DSDIR
IFCN SE 153.60 +4.2% 1.55 +195% numbers NOVN SE 128.00 -1.3% -1.14 -30%
LEHN SE 483.50 +4.0% 0.70 +127% Berenberg ups PT ROP SE 35490 -1.9% -1.24 -10% Pharma turned -ve intraday
BANB SE 76.30 +3.7% 1.20 +243% numbers; opened negative LEON SE 1730 -2.8% -1.06 -16% counter reaction
DAE SE 141.80 +3.1% 1.52 +131% high volume
HOLN SE 75.70 +2.8% 1.66 +134% numbers tomorrow; HEI numbers
GALD SE 181.80 +2.7% 2.01 +101% MS ups to Overweight (EW)
AUTN SE 131.40 -2.8% -0.87 +63% counter reaction (yday +16%)
LOGN SE 84.76 -3.5% -2.87 +130% rollercoaster (numbers yday)
IDIA SE 6.27 -4.0% -1.38 +128% numbers

BUCN SE 319.00 -4.8% -6.35 +930% numbers



SPI Index Price Chart & Figures

Desk Commentary

Last 20'350.62 Another busy earnings day in Switzerland. The volatility is exceptionally high this
earnings season. Best example is Logitech. The stock opened down 6.5% after
Net Change 41.00T puplishing figures. It then turned positive and closed at its intraday high. And
% Change +0.20% today, it's down 3% again.
Open 20'252.94 Tech stocks are holding up relatively well in Switzerland, especially given that
many believe the tech bubble in Korea has already burst. Tonight, we will receive
High 20'412.89 fresh inputs when Apple and Amazon come with their results.
Low 20'252.94
Up/Down/Unch 115/64/22
Turnover (CHFm) 1'087
Turnover vs 20D avg +35%
Top Index Impact Bottom Index Impact Leaders;, Laggards,
Ticker Last % Chg bps Ticker Last % Chg bps Ticker Last % Chg bps Ticker Last % Chg bps
ABBN SE 78.10 +2.4% +15.04 ROP SE 35490 -19% -2457 CLNSE 8945 +16.6%  +1.65 BUCN SE 319.00 -48% -0.50
DSFIR SE 8835 +13.1% +12.08 NOVN SE 128.00 -1.3% -17.16 DSFIR SE 8835 +13.1% +12.08 IDIASE 6.27 -4.0% -0.26
HOLN SE 75.70 +2.8% +5.86 LOGN SE 8476 -3.5% -2.24 ZEHN SE 67.20 +5.8% +0.19 LOGN SE 8476 -35% -2.24
NESN SE 83.12 +0.5% +5.57 UBSG SE 4268 -0.3% -2.23 CICN SE 123.60 +5.1% +0.09 KURN SE 2280 -3.1% -0.11
GALD SE 181.80 +2.7% +4.82 RO SE 361.80 -2.6% -1.49 [FCN SE 153.60 +4.2% +0.59 AUTN SE 13140 -2.8% -0.05



Industry Performance, Significant Transactions;

Positive Sectors Negative Sectors Ticker Type Date Value Price Shares ADV%
Materials +3.1% Cons. Stap. Distribution & Retail -2.0% TEMN SE Block Trade 30.07.2026 1'700°'300 69.40 24’500 13.13%
Semiconductors & Equipment +2.6% Automobiles & Components -1.8% COTN SE Block Trade 30.07.2026 1127253 316.20 3'565 10.57%
Capital Goods +1.7% Pharmas, Biotech & Life Sciences -1.1% VONN SE Mgmt. Transaction 29.07.2026 816486 84.40 -9'674 15.70%
Transportation +1.4% Technology Hardware & Equip. -0.9% RO SE Mgmt. Transaction 28.07.2026 2'080'504 359.141 -5'793 26.64%
Cons. Durables & Apparel +0.8% Telecommunication Services -0.9% VONN SE Mgmt. Transaction 29.07.2026 515’951 84.0038 -6"142 10.49%
Footnotes

Stocks with low mkt cap, turnover or index contribution, and large real estate exposure are not considered.
2Industries according to Global Industry Classification Standard (GICS).

3Block trades reported only on Swiss Exchange (SIX), and management transactions reported by SIX.

About BlueMosaic

Identifying, understanding, and exploiting share prices that decouple from their fundamentals. BlueMosaic is an evidence-based product suite designed to help better time the entry into and out of trades.
In a world dominated by passive investors, we look to combine quantifiable analysis with robust technical signals, relative performance data and special situation expertise to help the active fund managers
create the necessary incremental alpha to beat the passive players. We look to provide value-added sales and trading commentary relevant to both traders and fund managers, whether they be short- or
long-term investors.

For an overview of and access to the whole BlueMosaic product suite please get in touch with us.
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This document is for information and advertising purposes only. It is explicitly not intended for persons whose nationality, place of residence or domicile prohibits access to such information under current
legislation. It is not intended for, and products and services described in this document are not available to U.S. persons, except as permitted under Securities Exchange Act Rule 15a-6. Hence products and
services described in this document in particular may be available to you if you are a SEC registered broker-dealer, a U.S. regulated bank, a specific international organization or a foreign branch of a U.S.

person.

The document has been prepared by Zircher Kantonalbank with customary due diligence. Zircher Kantonalbank does not make any representation as to the accuracy or completeness of the information
contained herein and assumes no liability for losses arising from the use of this document. It does not constitute an offer or a personal recommendation to purchase, hold or sell financial instruments or to
obtain services, nor does it form the basis for a contract or obligations of any kind. This document or information contained therein may not be reproduced or circulated without the written consent of

Zlrcher Kantonalbank.

The investment recommendations and other assessments of securities and/or issuers contained in this document have not been prepared in accordance with the rules on the independence of financial
analysts and therefore constitute marketing communications (and not independent financial analysis). In particular, the employees responsible for such investment recommendations and other assessments
are not necessarily subject to restrictions on trading in the relevant securities and may in principle conduct their own transactions or transactions for Zircher Kantonalbank in these securities.
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